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Learning Outcome 3: Managerial, consumer and financial knowledge and skills
The learner will be able to demonstrate knowledge and the ability to apply responsibly a range of managerial, consumer and financial skills.

Assessment Standard

We know this when the learner:

3.3: Completes cash and credit transactions in the books of service and retail businesses:

· uses a cash receipts and payment journal, and a debtors’ and creditors’ journal;

· posts journals to the general ledger and draws up a trial balance.
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Question 1


Assessment Task
CRJ and CPJ for a retail business (Individual activity) (LO3 AS3) 

Write the transactions listed below in the CRJ and CPJ of Busa’s Best Buys. Test the totals of your columns at the end of the month of September 2010. Busa’s has a 50% mark-up.
	Date
	Details
	Source document 

	1
	The owner, B Busa, deposits R50 000 in the bank account as start-up capital
	Receipt BB01

	2
	Purchases trading stock from More Wholesalers R19 500
	Cheque AB01

	2
	Purchases shelving to the amount of R1 200 from Shopfitters Anonymous
	Cheque AB02

	4
	Cash sales R1 500 deposited into bank account
	Cash register roll C01

	6
	Pays wages to B Benjamin to the amount of R2 500 and C Claas to the amount of R2 000
	Cheque AB03

Cheque AB04

	7
	Purchases trading stock from Trading Co, R4 650
	Cheque AB05

	8
	Donates R100 to the Church Bazaar Fund
	Cheque AB06

	10 
	Buys stationery to the amount of R300 from Stationery Galore
	Cheque AB07

	13
	Receives rental income from C Bree, R3 000
	Receipt BB02

	15
	Pays bank charges, R50 to AB Bank
	Cheque AB08

	17
	Cash sales R6 000 deposited into bank account
	Cash register roll C02

	19
	Pays wages to B Benjamin to the amount of R2 500 and C Claas to the amount of R2 000
	Cheque AB09 

Cheque AB10

	21
	B Busa takes drawings of R2 500 for her own use
	Cheque AB11

	23
	Cash sales R4 200 deposited into bank account 
	Cash register roll C03

	26
	Buys trading stock from Trading Co, R5 900
	Cheque AB12

	27
	Buys refreshments from New Deli Indian Cuisine for R390
	Cheque AB13

	28
	Pays water and electricity to Ermelo Municipality, R1 650
	Cheque AB14

	
	Cash sales R7 500 deposited into bank account
	Cash register roll C04

	29 
	Pays telephone to Neotel, R550
	Cheque AB15


Suggested Solutions (LO3 AS3)

	Question number
	Possible marks
	Solution



	1
	None
	CASH RECEIPTS JOURNAL OF BUSA’S BEST BUYS FOR THE MONTH ENDED SEPTEMBER 2010

Source doc

Date

Details

Fol

Analysis of receipts

Bank

Sales

Cost of sales

Debtors’ control

Sundry accounts

Amount

Fol

Details

BB01

1

B Busa

50 000

50 000

50 000

Capital

C01

4

Cash sales

1 500

1 500

1 500

1 000

BB02

13

C Bree

3 000

3 000

3 000

Rental income

C02

17

Cash sales

6 000

6 000

6 000

4 000

C03

23

Cash sales

4 200

4 200

4 200

2 800

C04

28

Cash sales

7 500

7 500

7 500

5 000

72 200

19 200
12 800

53 000

CASH PAYMENTS JOURNAL OF BUSA’S BEST BUYS FOR THE MONTH ENDED SEPTEMBER 2010

Source doc

Date

Details

Fol

Bank 

Trading stock

Stationery 

Wages

Sundry accounts

Amount

Fol

Details

AB01

2

More Wholesalers

19 500

19 500

AB02

2

Shopfitters Anonymous

1 200

1 200

Shop fittings

AB03

6

B Benjamin

2 500

2 500

AB04

6

C Claas

2 000

2 000

AB05

7

Trading Co

4 650

4 650

AB06

8

Church Bazaar Fund

100

100

Donation

AB07

10

Stationery Galore

300

300

AB08

15

AB Bank

50

50

Bank charges

AB09

19

B Benjamin 

2 500

2 500

AB10

19

C Claas

2 000

2 000

AB11

21

B Busa

2 500

2 500

Drawings

AB12

26

Trading Co

5 900

5 900

AB13

27

New Deli Indian Cuisine

390

390

Refreshments

AB14

28

Ermelo Municipality

1 650

1 650

Water and electricity

AB15

29

Neotel

550

550

Telephone

45 790

30 050

300

9 000

6 440































