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Learning Outcome 4: Entrepreneurial knowledge and skills

The learner will be able to demonstrate entrepreneurial knowledge, skills and attitudes.

Assessment Standards

We know this when the learner:

4.3: Participates in a joint venture between the school and the community/parents by taking ownership of producing a product or service.

	Learning Space:
Assessment

	Hyperlinks:

To be completed later. 
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Educator and Tagging Information

Assessment Task
Plan your finances (Group activity) (LO4 AS3)

Project your income and expenses for the business venture you chose by answering the questions below.

a) Write down the income you can expect from the project.




[1 mark]

b) What do you base this income on?






[1 mark]

c) Write down the different expenses you might have. Write down the projected cost of the expenses and add them together.







[2 marks]

d) How will you calculate your projected profit?





[2 marks]

e) What is your projected profit?







[2 marks]

f) What would you call the process you have just gone through to plan your finances?
[1 mark]

g) When you project your expenses, it is always wise to include an amount for 
    contingencies. Explain what this means.






[1 mark]












[Total: 10 marks]

Group assessment checklist

	Criteria
	Yes
	No

	Our group was able to make a projection of our income. 
	
	

	Our group was able to make a projection of our expenses.
	
	

	Our group was able to calculate what our projected profit might be. 
	
	

	Our group remembered to add an amount for contingencies.
	
	

	Each member of our group was able to show that they would work prudently with our finances.
	
	

	Each member of our group is a responsible person and can be trusted not to spend more than budgeted.
	
	

	Our group work well together as a team.
	
	


Suggested Solutions (LO4 AS3) 
	Question number
	Possible marks
	Solution



	1
	10 
	Rafiq’s group chose to render a childminding service. Look at their answers below:

a) R360 per week.





 [1 mark] 

b) If we have three children to take care of for two hours each and we charge R20 per hour, we can earn R120 per day. If we do this for three days per week, we can earn R360 per week.                       [1 mark]

c) Projected expenses for first week:

    Colouring pencils                   R20

    Colouring books                     R20

    Tennis balls                            R10

    Marshmallows x 3                  R30

    Cold drinks x 3                       R30

    Contingencies                        R30

Total for first week                     R140

Projected expenses for second week:

    Marshmallows x 3                  R30

    Cold drinks x 3                       R30
    Contingencies                        R30

                                                   R90

Projected expenses for third week:

    Marshmallows x 3                  R30

    Cold drinks x 3                       R30
    Contingencies                        R30

                                                   R90

Projected expenses for fourth week:

    Marshmallows x 3                  R30

    Cold drinks x 3                       R30
    Contingencies                        R30

                                                   R90

Total projected expenses for one month: 

R140 + R90 + R90 + R90 = R410



[2 marks]

d) Total income minus total expenses = profit

[2 marks]
e) Projected income for 4 weeks:          R1 440

    Projected expenses for 4 weeks:   – R    410

                                            Profit:         R1 030

[2 marks]
f) Budgeting






[1 mark]
g) Contingencies means to make provision for unexpected expenses. 









[1 mark]



Appendix of Assessment Tools

Group assessment checklist

	Criteria
	Yes
	No

	Our group was able to make a projection of our income. 
	
	

	Our group was able to make a projection of our expenses.
	
	

	Our group was able to calculate what our projected profit might be. 
	
	

	Our group remembered to add an amount for contingencies.
	
	

	Each member of our group was able to show that they would work prudently with our finances.
	
	

	Each member of our group is a responsible person and can be trusted not to spend more than budgeted.
	
	

	Our group work well together as a team.
	
	


