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M7.34

	Item: 

34

	Phase: 
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7

	Learning Outcome(s) and Assessment Standard(s):

Learning Outcome 1: Numbers, Operations and Relationships
Assessment Standard: We know this when the learner

7.1.5 (a) Solves problems in context including contexts that may be used to build awareness of other Learning Areas, as well as human rights, social, economic and environmental issues such as:  financial (including profit and loss, budgets, accounts, loans, simple interest, hire purchase, exchange rates).

7.1.6 Solves problems that involve ratio and rate.

7.1.7 (a) (d) (f) Estimates and calculates by selecting and using operations appropriate to solving problems that involve: rounding off numbers to at least one decimal place; addition, subtraction and multiplication of positive decimals to at least 2 decimal places; finding percentages.

7.1.9 Uses a range of techniques to perform calculations including: using the commutative, associative and distributive properties with positive rational numbers and zero; using a calculator.

7.1.10 Uses a range of strategies to check solutions and judges the reasonableness of solutions.

	Learning Space:
Assessment

	Hyperlinks: 

To be completed later.

	Number of questions for exemplar: 

1

	Rating:

Easy questions: 



	Medium questions: 

Question 1

	Difficult questions: 




Educator and Tagging Information:

Assessment Task

Questions:
1.
Bongiwe helps her aunt on Saturdays. Her payment is in the form of commission which she makes through her sales.

a)
She sells R2 310,25 worth of stock and gets paid 3% commission for these sales. How much did she get paid?


b)
Her aunt asks her to discount one of the items costing R27,99 by 15%. What will the customer now pay for the item?


c)
If she earned R350 per month last year, and is earning R480 per month now, what percentage is she earning more per month this year?


d)
If a dress costs R150 and sales tax is 14%, how much must Bongiwe charge the customer if this tax must still be added to the price of the dress?


Show all your working and explain your answers.
Solution

1.
a)
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OR alternatively 
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c)
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OR alternatively
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d)
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Learners need to have a clear understanding of what terms like commission, discount, sales tax mean and which mathematical tool is appropriate. 

They also need to move flexibly between different situations of increase and decrease. A flexible understanding of the percentage and the decimal equivalent is very necessary here.  

Appendix of Assignment Tools

Decimals and percentages

Increase and decrease in financial calculations
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