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Assessment Task

Questions:
Monono’s parents invests R12 000 into a fund to save up for her University education 5 years from now. The savings fund pays 6% interest per annum. Complete the table below:

	Initial Investment
	End of Year 1
	End of Year 2
	End of Year 3
	End of Year 4
	End of Year 5

	R12 000
	R12720
	
	
	R15149,72
	


Solution
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120001,0612720

127201,0613483,20

13483,201,0614292,19

14292,191,0615149,72

15149,721,0616058,71
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	Initial Investment
	End of Year 1
	End of Year 2
	End of Year 3
	End of Year 4
	End of Year 5

	R12 000
	R12720
	R13483,20
	R14292,19
	R15149,72
	R16058,71


This question is designed to show the compound growth in savings.
Appendix of Assignment Tools

Compound interest

Compound growth
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