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Learning Outcome 4: Entrepreneurial knowledge and skills 

The learner will be able to demonstrate entrepreneurial knowledge, skills and attitudes.

Assessment Standard

We know this when the learner:

4.1: Generates, through SWOT analysis, possible business ideas to meet the need for manufactured goods and services.
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Assessment 

	Hyperlinks: 
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One 
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Question 1 
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Assessment Task
How entrepreneurship helps to solve the economic problem (Individual activity) (LO4 AS1)

Write a paragraph to explain how entrepreneurship helps to solve the economic problem of trying to satisfy unlimited needs and wants with limited resources. 

Self-assessment checklist

	Criteria
	Yes
	No

	I wrote a paragraph to explain how entrepreneurship helps to solve the economic problem.
	
	

	I understand what the economic problem is.
	
	

	I understand the importance of entrepreneurship.
	
	

	I respect the fact that entrepreneurs work hard to contribute to the economy.
	
	

	I understand that business ethics are important when you are an entrepreneur.
	
	


Suggested Solutions (LO4 AS1)

	Question number
	Possible marks
	Solution



	1
	none
	Facts to be included in paragraph:

Entrepreneurs produce goods and services to satisfy the needs and wants of consumers. 

They create job opportunities, and in this way they contribute to increasing the earning capacity of people. People use the money they earn to satisfy their needs and wants by buying goods and services.

Through producing and selling goods and services and creating employment, entrepreneurs contribute to economic growth. Stronger economies have more resources than weaker economies to satisfy needs and wants. 



Appendix of Assessment Tools

Self-assessment checklist

	Criteria
	Yes
	No

	I wrote a paragraph to explain how entrepreneurship helps to solve the economic problem.
	
	

	I understand what the economic problem is.
	
	

	I understand the importance of entrepreneurship.
	
	

	I respect the fact that entrepreneurs work hard to contribute to the economy.
	
	

	I understand that business ethics are important when you are an entrepreneur.
	
	





























