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Learning Outcome 3: Managerial, consumer and financial knowledge and skills
The learner will be able to demonstrate knowledge and the ability to apply responsibly a range of managerial, consumer and financial skills.

Assessment Standard

We know this when the learner:

3.6: Differentiates between forms of credit purchases (e.g. open accounts, instalment sales, credit card), and explains and assesses: 

· the use of different means of payment in the economy (e.g. cash, cheques, postal orders, credit cards, debit cards, smart cards, travellers cheques);

· the advantages of cash purchases.
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Assessment Task
How will I pay for that? (Individual activity) (LO3 AS6)
Complete the table below by indicating what would be the general way South Africans would pay for the following purchases. Choose between: cash, credit card, cheque, instalment agreement. 











[10 marks]

	Purchase 
	Payment

	a) Garden services
	

	b) House
	

	c) Groceries
	

	d) Books from Kalahari.net
	

	e) Your hairdresser
	

	f) Your doctor’s account
	

	g) Online airline tickets
	

	h) New leather lounge suite
	

	i) Motor car
	

	j) New pair of shoes
	


Suggested Solutions (LO3 AS6)

	Question number
	Possible marks
	Solution



	1
	10
	(Possible answers)

Purchase 

Payment

a) Garden services

Cash

b) House

Instalment agreement

c) Groceries

Cash, cheque

d) Books from Kalahari.net

Credit card

e) Your hairdresser

Cash, cheque

f) Your doctor’s account

Cash, cheque

g) Online airline tickets

Credit card

h) New leather lounge suite

Instalment agreement

i) Motor car

Instalment agreement

j) New pair of shoes

Cash, credit card































