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Learning Outcome 3: Managerial, consumer and financial knowledge and skills
The learner will be able to demonstrate knowledge and the ability to apply responsibly a range of managerial, consumer and financial skills.

Assessment Standard

We know this when the learner:

3.6: Differentiates between forms of credit purchases (e.g. open accounts, instalment sales, credit card), and explains and assesses: 

· the use of different means of payment in the economy (e.g. cash, cheques, postal orders, credit cards, debit cards, smart cards, travellers cheques);

· the advantages of cash purchases.
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Assessment Task
Identify forms of payment (Group activity) (LO3 AS6)

Discuss in your groups different kinds of payment that are used by South Africans daily. See how many you can list in the table below. Complete the table by describing each form of payment you were able to list. The first, and most obvious one, has been done for you to get you thinking! List at least five forms of payment.







[10 marks]

	Form of payment
	Description

	Cash
	Notes and coins with different values printed on them.

	
	

	
	

	
	

	
	

	
	

	
	


Group assessment checklist

	Criteria
	Yes
	No

	Our group was able to list at least five forms of payment.
	
	

	Our group was able to describe each form of payment we could identify. 
	
	

	Our group appreciates the need for different kinds of payments.
	
	

	Our group works well together as a team.
	
	

	The members of our group show tolerance and respect towards others.
	
	


Suggested Solutions (LO3 AS6)

	Question number
	Possible marks
	Solution



	1
	10
	(Any valid five forms of payment in addition to the example)

Form of payment

Description

Example: Cash

Example: Notes and coins with different values printed on them.

Cheque

A payment order given to the bank by the drawee to pay a specific amount to the drawer.
Postal order

A note similar to a cheque bought at a post office made up of payment orders of different values.

Credit card

A card linked to a credit bank account extending a predetermined approved amount of credit to the holder. 

Debit card
A card linked to a bank account through which the holder can access the money in the account to pay for goods.

Smart card
A card that allows the purchaser to buy on credit up to a predetermined approved amount at a specific company’s stores.




Appendix of Assessment Tools

Group assessment checklist

	Criteria
	Yes
	No

	Our group was able to list at least five forms of payment.
	
	

	Our group was able to describe each form of payment we could identify. 
	
	

	Our group appreciates the need for different kinds of payments.
	
	

	Our group works well together as a team.
	
	

	The members of our group show tolerance and respect towards others.
	
	





























