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Question 1


Assessment Task
Plan to save (Pair activity) (LO2 AS3)

a) Work out your budget for the rest of the year. Decide how much you are going to save every month.











[5 marks]
b) Research and choose a savings instrument that will suit you. Collect pamphlets about savings accounts for teenagers from different banks. Compare the interest rates and service charges of each account. Complete the table below. 






          [16 marks]
	Name of savings account
	Name of bank
	Interest rate on savings accounts
	Service charges on savings

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


c) Choose the best savings option for you and give a reason for your choice. 

[1 mark]

d) Work out how much you will have in your account after six months. Add the interest you will earn on your savings to the amount you save. Deduct the service charges. 


[5 marks]

e) Explain how your savings contribute to economic prosperity and wealth. 

[3 marks]

                                                                                                                                 [Total: 30 marks]

Peer assessment checklist

	Criteria
	Yes
	No

	My partner worked out a budget for the rest of this year.
	
	

	My partner researched the savings options and completed the table.
	
	

	My partner chose a suitable savings option and explained his/her choice.
	
	

	My partner calculated how much there would be in his/her bank account after six months.
	
	

	My partner explained how his/her savings contribute to economic prosperity and growth.
	
	

	My partner knows how to work responsibly with money.
	
	


Suggested Solutions 

	Question number
	Possible marks
	Solution



	1
	30
	a) Individual answer [1 mark for listing income; 1 mark for listing expenses; 1 mark for indicating savings; 2 marks for balancing budget.]

b) Individual answer                                                         [4 x 4 = 16 marks]

c) Individual choice with explanation                                              [1 mark]

d) Suggested answer:                                                                   [5 marks]

Example: I save R100 per month and earn 8% fixed interest for the year. Service charges on the savings account are R15 for six months.

After six months I will have the following in my account:

R100 x 6 months = R600( x 8% interest per year = R48 for 12 months(, therefore R24( interest over six months. 
Add R600 + R24 = R624.(
Subtract service charges on account R624 – R15 = R609. (
e) My savings contribute to economic prosperity and wealth because the money in my account is used to lend out to businesses and the businesses help to grow the economy(. When I spend my savings on whatever I am saving for, I contribute to the economy by participating in it(. My money goes into the economy. By saving I can buy things that would increase my living standard, thereby contributing to wealth creation(. The more money I save, the more I contribute to my own economic prosperity, because I would have money set aside for unforeseen expenses so that I won’t need to get into debt(. (any three)         [3 marks]                                                       


Appendix of Assessment Tools
Peer assessment checklist

	Criteria
	Yes
	No

	My partner worked out a budget for the rest of this year.
	
	

	My partner researched the savings options and completed the table.
	
	

	My partner chose a suitable savings option and explained his/her choice.
	
	

	My partner calculated how much there would be in his/her bank account after six months.
	
	

	My partner explained how his/her savings contribute to economic prosperity and growth.
	
	

	My partner knows how to work responsibly with money.
	
	





























