Educator and Tagging Information

	Learning Area:

Economic and Management Sciences

	Resource Name:
Economic and Management Sciences

	Assessment Exemplar Number:

9.17

	Item/s:

2

	Phase: 

Senior Phase 

	Grade:

9

	Tags:

Structured questions, table, demand, supply, price, Formative Assessment

	Assessment Type:

Formative

	Assessment Form/s:

Structured questions, table

	Copyright for included material:

N/A

	Duration:
30 minutes

	Learning Outcome(s) and Assessment Standard(s):

Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.

Assessment Standard

We know this when the learner:

1.3: Illustrates by means of a graph and discusses how demand and supply influence prices.
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Assessment 
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One

	Easy questions:



	Medium questions:

Question 1 and Question 2
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Assessment Task
The relationship between demand, supply and price (Individual activity) (LO1 AS3)

1. Answer the questions in your workbook.  

Example: 

Question: Why do people buy more grapes in December than in July?

Answer: People buy more grapes in December than in July because grapes are a summer fruit. More farmers sell their grapes in summer. The supply is high and the prices are lower because the demand is satisfied easily(. 








[2 marks]

a) Why are oranges more expensive in December than in July?



[2 marks]

b) Why is holiday accommodation more expensive during peak holiday seasons?

[2 marks]

c) Why do clothing stores have sales at the end of the winter and summer seasons?
[2 marks]

2. Record your answers in table format. 






[9 marks]

	
	Demand
	Supply 
	Price 

	Example: Grapes in December
	High 
	High
	Low

	1. Oranges in December
	
	
	

	2. Holiday accommodation during peak holiday season
	
	
	

	3. Clothing sales at the end of winter and summer seasons
	
	
	


Suggested Solutions (LO1 AS3)
	Question number
	Possible marks
	Solution



	1 
	6
	a) Oranges ripen in the winter months and that is when there is a higher supply of oranges. The price of oranges increases in the summer months when the supply is lower and the demand not easily satisfied.     [2 marks]

b) During peak holiday seasons, the demand for holiday accommodation is higher because more people are on holiday. The demand is high, and therefore the price increases.                                                        [2 marks]

c) At the end of a season, the demand for that season’s clothes will drop. Because there is a low demand, the store sells the clothes at discounted prices to get rid of the stock. They need to make space for the new season’s stock that will be in greater demand.                              [2 marks]

	2
	9
	Demand

Supply 

Price 

Example: Grapes

High 

High

Low

1. Oranges

High

Low

High

2. Holiday accommodation

High 

Low

High

3. Clothing sales

Low

High

Low































