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Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.

Assessment Standard

We know this when the learner:

1.1 Explains the different flows of money, factors of production, goods and services in the economic cycle within the South African economy.
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Question 1


Assessment Task
Goods and services in my community (Individual activity) (LO1 AS1)
Do a quick survey of your own community. Report your findings in table format.

a) Identify at least 10 different businesses in your area. 
b) State which of these businesses are service businesses and which are ‘goods businesses’ (manufacturers or retailers selling goods).

c) List the main goods or services that are sold by these businesses. 

	Name of business 
	Type of business (service or goods)
	Service or goods sold by business

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


Self-assessment:

	Criteria
	Yes
	No

	I could identify the names of various businesses in our area.
	
	

	I could list the businesses that provide services.
	
	

	I could list the businesses that manufacture or sell goods. 
	
	

	I understand the difference between a business that sells goods and one that sells a service.
	
	


Suggested Solutions (LO1 AS1)
Not applicable.
Appendix of Assessment Tools 

Self-assessment:

	Criteria
	Yes
	No

	I could identify the names of various businesses in our area.
	
	

	I could list the businesses that provide services.
	
	

	I could list the businesses that manufacture or sell goods. 
	
	

	I understand the difference between a business that sells goods and one that sells a service.
	
	





























