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Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.

Assessment Standard

We know this when the learner:

1.1 Explains the different flows of money, factors of production, goods and services in the economic cycle within the South African economy.
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Question 1


Assessment Task
Survey of needs and wants of your household (Individual activity) (LO1 AS1)
Do a quick survey of your household. Discuss the questions below with the adults in your household and complete the table.

a) What needs does our household have?

b) What wants does our household have?

c) How much of our income do we spend on needs?

d) How much of our income do we spend on wants?
	
	Our household needs 
	Our household wants

	List of needs and wants
	
	

	Percentage of income spent on needs and wants
	
	


Suggested Solutions (LO1 AS1)
	Question number
	Possible marks
	Solution



	1
	None
	Our household needs 

Our household wants

List of needs and wants

House, transport, electricity, food, lighting, clothes, money

Swimming pool, new sofa, microwave oven, new car, carpets, nice garden, etc.

Percentage of income spent on needs and wants

E.g. 80%

E.g. 20%































