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Learning Outcome 4: Entrepreneurial knowledge and skills 
The learner will be able to demonstrate entrepreneurial knowledge, skills and attitudes.

Assessment Standards

We know this when the learner
4.3: Differentiates between the forms of ownership in the informal and formal sectors (sole proprietor, partnership, close corporation).
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Assessment Task
Forms of ownership crossword (Individual activity) (LO4 AS3)

Complete the following crossword that tests your knowledge of forms of ownership.        [10 marks]
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2
In a partnership, this is           1
Formal form of business


very important to


suitable for small


stipulate each partner’s

businesses. (2 words)


share. (2 words)

3
Formal form of business

6
Informal form of


which issues shares and


business where up to 20

pays dividends when a


people enter into a legal

profit is made.


agreement to share

4
Where close corporations


profits and risk. 


and companies are

8
Informal business form

registered. 


where one person owns 
5
This kind of liability exists


the business and takes

in a sole proprietor and


all the risk. (2 words)


partnership.

7 This kind of liability exists

in a company and a close

corporation. 

Suggested Solutions (LO4 AS3)

	Question number
	Possible marks
	Solution


	1
	10
	[image: image2.png]EIGIALLIAIGIRIEJE [MIEIN[T]

]
| ]
> |
TINJEJR[SIH]I [P
8 o™

| ]
7|

D]

7]
5 | EIEEEEBIEIEE

c |
L ]
O]
s |
CJE |
o JC |
v O |
[P lalR |
N 3
N O |
v IR |
A ]
7]
| ]
O]
[N |






















































