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Learning Outcome 4: Entrepreneurial knowledge and skills 
The learner will be able to demonstrate entrepreneurial knowledge, skills and attitudes.

Assessment Standards

We know this when the learner
4.3: Differentiates between the forms of ownership in the informal and formal sectors (sole proprietor, partnership, close corporation).
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Assessment Task
Forms of ownership in formal and informal sector (Individual activity) (LO4 AS3)

Match the following concepts in Column A with the statements in Column B that pertain to them.











[10 marks]

	Column A
	Column B

	a) Informal business 
	(i) Informal businesses that sell their wares on pavements and at allocated stalls in public places.

	b) Session workers
	(ii) Informal form of business, legal agreement essential.

	c) Sole proprietor
	(iii) Formal business, usually a partnership, in the health sector.

	d) Street vendors
	(iv) Informal businesses in townships where groceries can be bought.

	e) Spaza shops
	(v) An informal business opportunity that helps to keep the environment clean.

	f) Taxi drivers
	(vi) Informal workers who work at a hospital as and when required. 

	g) Medical practice
	(vii) Formal business, up to ten owners, suitable for small business.

	h) Partnership
	(viii) People who work from home.

	i) Recycling
	(ix) One-person business in the informal sector.

	j) Close corporation
	(x) An important service provider in the informal sector who ensures that millions reach their jobs daily.


Suggested Solutions (LO4 AS3)

	Question number
	Possible marks
	Solution


	1
	10
	a) viii

b) vi

c) ix

d) i

e) iv

f) x

g) iii

h) ii

i) v
j) vii



















































