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Learning Outcome 4: Entrepreneurial knowledge and skills 
The learner will be able to demonstrate entrepreneurial knowledge, skills and attitudes.

Assessment Standards

We know this when the learner
4.3: Differentiates between the forms of ownership in the informal and formal sectors (sole proprietor, partnership, close corporation).
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Question 1


Assessment Task
Informal sector businesses in your community (Pair activity) (LO4 AS3)

Do a survey of informal sector businesses in your community. 
a) List at least 10 informal businesses.





[10 marks]

b) Explain why the businesses you listed are informal businesses. 
                        [10 marks]



                                                                                     [Total: 20 marks]

Peer assessment checklist

	Criteria
	Yes
	No

	My partner helped me to do a survey of informal businesses in our community.
	
	

	My partner and I could identify and list at least 10 informal businesses.
	
	

	My partner could explain why these businesses are informal.
	
	

	My partner and I work well together.
	
	

	My partner and I communicate well when we work together. 
	
	


Suggested Solutions (LO4 AS3)

	Question number
	Possible marks
	Solution


	1
	20
	a) Learners list 10 informal businesses from their community.    [10 marks]

b) Learners should provide a reason why each business listed is an informal business. Examples of reasons are the following:

The businesses are not registered. They are run by sole traders. They are mainly survivalist businesses. They operate from stalls on the pavement. They are microbusinesses. They sell mainly goods and services.  

                                                                                                     [10 marks]                                                                                        




Appendix of Assessment Tools
Peer assessment checklist

	Criteria
	Yes
	No

	My partner helped me to do a survey of informal businesses in our community.
	
	

	My partner and I could identify and list at least 10 informal businesses.
	
	

	My partner could explain why these businesses are informal.
	
	

	My partner and I work well together.
	
	

	My partner and I communicate well when we work together. 
	
	


















































