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The learner will be able to demonstrate entrepreneurial knowledge, skills and attitudes.
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Assessment Task
Business quiz (Class activity) (LO4 AS2)

To generate bright business ideas, you need to be in touch with the business world. Hold a business quiz to see if you have enough general business knowledge. 

Assess your own performance. 

How to hold a business quiz

· Prepare for the quiz by writing the numbers 1 to 20 on a piece of paper.

· Your teacher will ask you a range of 20 business-related questions.

· Write the answer in on the page next to the number of the question that is asked.

· If you don’t know the answer, draw a line, cross or some other mark so that you don’t fill in subsequent answers next to the wrong number.

· At the end of the quiz, your teacher will read you the answers and you must mark your own quiz.

Self-assessment checklist

	Criteria
	Yes
	No

	I scored over 70% in the business quiz (14 out of 20 or more).
	
	

	I understand the importance of entrepreneurship in South Africa.
	
	

	I realise that I must keep in touch with the world of business.
	
	

	I know how to improve my business knowledge.
	
	

	I read financial and business news in the newspaper at least once a week.
	
	


Suggested Solutions (LO4 AS2)

	Question number
	Possible marks
	Solution


	1
	20
	Examples of questions and answers:

Questions:

Answers:

a) Give one example of a service business.

Hairdresser, gardener, doctor, etc. (any one)

b) Name two ways in which you can do market research.

Telephone interview

Questionnaires

Personal interviews (any one)

c) Most businesses are successful – true or false?

False

d) Give one example of a direct-sales business.

Glomail, Verimark, Golden Products, GNLD, Avroy Shlain  (any one)

e) Name two types of advertising.

Newspapers ads

Billboards

Television

Radio

Magazine, etc. (any two)

f) Competition is bad for business – true or false?

False

g) What kind of business in the primary sector can you run from your garden?

Agriculture (e.g. vegetable garden) 

h) Somebody who wants a cellphone but can’t afford it forms part of the demand for cell phones – true or false?

False

i) What do you call a business that makes only enough money for the owner’s basic needs?
Subsistence or survivalist business

j) Price influences demand – true or false?

True

k) When demand rises, prices go down – true or false?

False

l) Is a sole proprietorship a separate legal entity from its owner?

No

m) Name one form of ownership that is a separate legal entity from its members.

Close corporation

n) What kind of business divides its profits into dividends to give to shareholders?

Company

o) Informal businesses don’t need to keep track of their records – true or false?

False

p) Informal businesses don’t need to pay taxes – true or false?

False

q) Chicken Licken is an example of a franchise – true or false?

True

r) Many entrepreneurs try more than one business before they are successful – true or false?

True

s) What do you call someone who starts up his or her own business and assumes all the risk for that business?

Entrepreneur

t) Can someone who works for an employer also be an entrepreneur?

Yes (an intrapreneur) 

 


Appendix of Assessment Tools

Self-assessment checklist

	Criteria
	Yes
	No

	I scored over 70% in the business quiz (14 out of 20 or more).
	
	

	I understand the importance of entrepreneurship in South Africa.
	
	

	I realise that I must keep in touch with the world of business.
	
	

	I know how to improve my business knowledge.
	
	

	I read financial and business news in the newspaper at least once a week.
	
	


















































