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Learning Outcome 4: Entrepreneurial knowledge and skills 
The learner will be able to demonstrate entrepreneurial knowledge, skills and attitudes.

Assessment Standards

We know this when the learner
4.1: Identifies financial institutions and organisations promoting entrepreneurship.
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Question 1 and Question 2


Assessment Task
Formal and informal businesses in your community (Pair activity) (LO4 AS1)

Do a quick survey of your community. 
1. 

a) Write down the names of two formal businesses in your community. 


[2 marks]

b) Describe the type of business they do.






[2 marks]

c) State what type of entrepreneurship support they might need. 



  [1 mark]

d) Are they likely to get the support they need? Explain your answer.


[2 marks]












  [Total: 7 marks]

2. 

a) Write down the names of two informal businesses in your community. 

[2 marks]

b) Describe the type of business they do.






[2 marks]

c) State what type of entrepreneurship support they might need. 



  [1 mark]

d) Are they likely to get the support they need? Explain your answer. 


[2 marks]











  [Total: 7 marks]

Suggested Solutions (LO4 AS1)

	Question number
	Possible marks
	Solution


	1
	7
	a) The businesses mentioned should fall within the definition of formal businesses.                                                                                   [2 marks]

b) Learners should choose between manufacturing, service or sales and give a description.                                                                         [2 marks]

c) Learners should indicate funding, training and/or information.  [1 marks]
d) If yes, reasons could include there are support services available, their business could increase job creation, the business is viable and could contribute to economy. If no, reasons could include no support services available in area or business not viable for area.                         [2 marks]


	2
	7
	a) The businesses mentioned should fall within the definition of informal businesses.                                                                                  [2 marks]

b) Learners should choose between manufacturing, service or sales and give a description.                                                                        [2 marks]

c) Learners should indicate funding, training and/or information. [1 mark]

d) If yes, reasons could include there are support services available, their business could increase job creation, the business is viable and could contribute to economy. If no, reasons could include no support services available in area or business not viable for area.                         [2 marks]



















































