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Learning Outcome 4: Entrepreneurial knowledge and skills 
The learner will be able to demonstrate entrepreneurial knowledge, skills and attitudes.

Assessment Standards

We know this when the learner
4.1: Identifies financial institutions and organisations promoting entrepreneurship.
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Assessment Task
The meaning and importance of entrepreneurship (Individual activity) (LO4 AS1)

Read the statement below and answer the questions that follow.

Promoting entrepreneurship in South Africa will reduce unemployment.

a) What is entrepreneurship?








[3 marks]

b) Explain why unemployment will be reduced if we promote entrepreneurship in South Africa. 













[2 marks]

Self-assessment checklist

	Criteria
	Yes
	No

	I could explain what entrepreneurship is.
	
	

	I could explain why unemployment would be reduced if we promote entrepreneurship in South Africa.
	
	

	I respect people who go out to become entrepreneurs.
	
	

	I appreciate that we are all different. 
	
	

	I can speak with sensitivity about unemployment in South Africa.
	
	


Suggested Solutions (LO4 AS1)

	Question number
	Possible marks
	Solution


	1
	5
	a) Entrepreneurship is the ability to start, organise and manage a business( venture or project and to take the risks that go hand in hand with business(, with the aim of making a profit(.                         [3 marks]

b) When we promote entrepreneurship, more people will be encouraged to start their own businesses, which will make them economically independent and active. They will provide work for themselves, and even create jobs for other people, which will help to reduce unemployment. 

                                                                                                       [2 marks]


Appendix of Assessment Tools
Self-assessment checklist

	Criteria
	Yes
	No

	I could explain what entrepreneurship is.
	
	

	I could explain why unemployment would be reduced if we promote entrepreneurship in South Africa.
	
	

	I respect people who go out to become entrepreneurs.
	
	

	I appreciate that we are all different. 
	
	

	I can speak with sensitivity about unemployment in South Africa.
	
	


















































