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Question 1


Assessment Task
Statement of receipts and payments of a service business (Individual activity) (LO3 AS3)

Draw up a statement of receipts and payments of Curly Top Hairdressers for the month of August 2010 following the T-format. 

The following cash transactions took place during August 2010:

	01 August 2010
	Curly Sue, the owner, deposits R25 000 in the bank account to start the business. Receipt CS001 is issued.

	02 August 2010
	Curly Sue pays the plumber by cheque 300301 for fitting the wash basins, R600.

	04 August 2010
	Receipts as per cash register roll C0001, R3 260.

	07 August 2010
	Curly Sue pays wages per cheque 300302, R1 200.

	09 August 2010
	Curly Sue issues cheque 300303 as a donation for the Women’s Day Fundraiser to the amount of R300.

	11 August 2010
	Receipts as per cash register roll C0002, R1 020.

	12 August 2010
	Hairdressing supplies purchased, R5 890. Pays per cheque 300304.

	15 August 2010
	Receipts as per cash register roll C0003, R2 560.

	21 August 2010
	Wages paid as per cheque 300305, R2 400.

	25 August 2010
	Receipts as per cash register roll C0004, R2 320.

	28 August 2010
	Rental for the month of September paid per cheque 300306, R6 500.

	28 August 2010
	Wages paid as per cheque 300307, R1 200.


Suggested Solutions (LO3 AS3)

	Question number
	Possible marks
	Solution


	1
	None
	Statement of Receipts and Payments of Curly Top Hairdressers for August 2010

Receipts

Payments

Doc no

Date

Details

Fol

Amount

Doc no

Date

Details

Fol

Amount

CS001

01

Bank

25 000

300301

02

Services

600

C0001

04

Services rendered

3 260

300302

07

Wages

1 200

C0002

11

Services rendered

1 020

300303

09

Donation

300

C0003

15

Services rendered

2 560

300304 

12

Consumables

5 890

C0004

25

Services rendered

2 320

300305

21

Wages

2 400

300306

28

Rental

6 500

300307

28

Wages

1 200

31

Bank

c/o

16 070

34 160

34 160































