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Learning Outcome 3: Managerial, consumer and financial knowledge and skills
The learner will be able to demonstrate knowledge and the ability to apply responsibly a range of managerial, consumer and financial skills.
Assessment Standards

We know this when the learner
3.1: Differentiates between financial concepts used in business (for example, fixed assets, current assets, liabilities, owner’s equity).
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Question 1


Assessment Task
Survey of my household assets and liabilities (Individual activity) (LO3 AS1)

Do a quick survey of the assets and liabilities of your household. Interview your parents to obtain information you need to complete the table below. You do not need to fill in amounts. Just list the asset or liability and tick off the applicable block on the table. Two examples have been filled in to guide you. (Remember that something can be an asset and a liability at the same time.)

	Description
	Current asset
	Fixed asset
	Short-term liability
	Long-term liability

	Vehicle financed 
	
	(
	
	(

	Cash in bank
	(
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Self-assessment checklist

	Criteria
	Yes
	No

	I was able to identify what kinds of assets and liabilities our household has.
	
	

	I developed an appreciation for the responsibility required to build the assets of a household.
	
	

	I have respect for what our household has been able to accumulate.
	
	


Suggested Solutions (LO3 AS1)

Not applicable.

Appendix of Assessment Tools

	Criteria
	Yes
	No

	I was able to identify what kinds of assets and liabilities our household has.
	
	

	I developed an appreciation for the responsibility required to build the assets of a household.
	
	

	I have respect for what our household has been able to accumulate.
	
	











