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Question 1


Assessment Task
Why do we keep accounts? (Individual activity) (LO3 AS1)
Do research and write a short paragraph about each of the following:

a) Reasons for a household to keep accounts.

b) Reasons for a business to keep accounts.

Look at the rubric below to see how you will be assessed. 



[Total: 12 marks]

Teacher assessment rubric
	Criteria
	Marks

	Information in paragraph: reasons for a household to keep accounts 

[Marks out of 4]
	The learner listed four or more reasons for a household to keep accounts. [4 marks]
	The learner listed three reasons for a household to keep accounts. [3 marks]
	The learner listed two reasons for a household to keep accounts. [2 marks]
	The learner listed one reason for a household to keep accounts. [1 mark]
	

	Information in paragraph: reasons for a business to keep accounts 

[Marks out of 4]
	The learner listed four or more reasons for a business to keep accounts. [4 marks]
	The learner listed three reasons for a business to keep accounts. [3 marks]
	The learner listed two reasons for a business to keep accounts. [2 marks]
	The learner listed one reason for a business to keep accounts. [1 mark]
	

	Language use in paragraph 

[Marks out of 4]
	Excellent language usage with no mistakes. Own words used. [4 marks]
	Good language usage with only a few mistakes (fewer than three). Own words mostly used. [3 marks]
	Acceptable language usage with more than three mistakes. Some sentences are copied from the lesson. [2 marks]
	Little attempt to use correct language or no attempt to use own words. [1 mark]
	

	Total marks out of 12: 
	


Level 4: 8-12 marks (70–100%) – Outstanding

Level 3: 6-7 marks (50–69%) – Achieved

Level 2: 4-5 marks (35–49%) – Partially achieved

Level 1: 1–3 marks (1–34%) – Not achieved

Suggested Solutions (LO3 AS1)

	Question number
	Possible marks
	Solution


	1
	12
	a) Facts to be included in paragraph:

A household receives its income from its salaries and wages and draws up its budget accordingly(. We have to keep track of what our income is in order to know how much we can spend and how we can spend our money(. When we keep account of our expenses, we won’t spend more than we earn and get into trouble(. Keeping account allows us to determine what our financial position is at any given time(. We need this information when we want to apply to make a purchase on credit, such as a house bond(. A household also needs to keep account of its assets for insurance purposes. The household needs to know what its assets are and how much they are worth(.

b) Facts to be included in paragraph:

A business needs to keep accounts because the business needs to know what its income and expenses are(. This will enable the business to calculate how much profit it made over a certain period(. Keeping account of the business finances enables the business owner to make decisions regarding the business, such as whether to expand the business or to lay off workers(. A business also needs to keep accounts for tax purposes(. By keeping accounts you can prove what your income was for a certain tax period and what your expenses were for that period(. When a business wants to apply for a loan from the bank, it also needs to present this information(. Keeping track of the business’s assets and liabilities is important for determining how healthy the business is(. 




Appendix of Assessment Tools

Teacher assessment rubric
	Criteria
	Marks

	Information in paragraph: reasons for a household to keep accounts 

[Marks out of 4]
	The learner listed four or more reasons for a household to keep accounts. [4 marks]
	The learner listed three reasons for a household to keep accounts. [3 marks]
	The learner listed two reasons for a household to keep accounts. [2 marks]
	The learner listed one reason for a household to keep accounts. [1 mark]
	

	Information in paragraph: reasons for a business to keep accounts 

[Marks out of 4]
	The learner listed four or more reasons for a business to keep accounts. [4 marks]
	The learner listed three reasons for a business to keep accounts. [3 marks]
	The learner listed two reasons for a business to keep accounts. [2 marks]
	The learner listed one reason for a business to keep accounts. [1 mark]
	

	Language use in paragraph 

[Marks out of 4]
	Excellent language usage with no mistakes. Own words used. [4 marks]
	Good language usage with only a few mistakes (less than three). Own words mostly used. [3 marks]
	Acceptable language usage with more than three mistakes. Some sentences are copied from the lesson. [2 marks]
	Little attempt to use correct language or no attempt to use own words. [1 mark]
	

	Total marks out of 12: 
	


Level 4: 8-12 marks (70–100%) – Outstanding

Level 3: 6-7 marks (50–69%) – Achieved

Level 2: 4-5 marks (35–49%) – Partially achieved

Level 1: 1–3 marks (1–34%) – Not achieved










