Educator and Tagging Information

	Learning Area:

Economic and Management Sciences

	Resource Name:  

Economic and Management Sciences

	Assessment Exemplar Number:

8.48

	Item/s:

1

	Phase: 

Senior Phase 

	Grade:

8

	Tags:

Structured questions, possessions, assets, debt, liability, financial controls, Baseline Assessment

	Assessment Type:

Baseline 

	Assessment Form/s:

Structured questions

	Copyright for included material:

N/A

	Duration:
15 minutes

	Learning Outcome(s) and Assessment Standard(s): 

Learning Outcome 3: Managerial, consumer and financial knowledge and skills
The learner will be able to demonstrate knowledge and the ability to apply responsibly a range of managerial, consumer and financial skills.
Assessment Standards

We know this when the learner
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Assessment Task
What do you know about accounting? (Pair activity) (LO3 AS1)

Work with your partner and discuss the following questions. Write your answers in your workbook.

a) List five possessions you can find in a typical home in the area where you live.   
[5 marks]

b) When you borrow money from a friend, what do you call the money that you have to pay back?











[1 mark]

c) Why does a manufacturing business need to keep track of the number of products it produces?











[1 mark]
d) Why does a business need to keep track of what it costs the business to produce the products?











[1 mark]

e) In Grade 7 you learned about financial controls. List two ways in which a business can apply financial controls.









[2 marks]












[Total: 10 marks]

Peer assessment checklist

	Criteria
	Yes
	No

	My partner could list five possessions in a typical home in our area.
	
	

	My partner knew that money you owe is called a debt.
	
	

	My partner knew why a business needs to keep track of what it produces and what it costs.
	
	

	My partner could list two ways in which a business can apply financial controls.
	
	

	My partner appreciates the need to be responsible in bookkeeping when running a business. 
	
	


Suggested Solutions (LO3 AS1)

	Question number
	Possible marks
	Solution


	1
	10
	a) Lists would vary, but could include: stove, chairs, table, beds, television, radio, cell phone, refrigerator, microwave oven, clothes, wardrobe, etc. (any five)
                                                       [5 marks]

b) Debt, borrowings, liability or money due


        [1 mark]

c) The business needs to keep track of what it produces so that it knows what its output is; so that it can measure its productivity; so that it can plan for when it needs to increase or reduce manufacturing; so that it can determine whether it satisfies the market. (any one)

         [1 mark]

d) A business has to keep track of what it costs to produce a product so that it can determine its expenses; so that it can calculate its profit; so that it can see whether it needs to be more productive; so that it can know if the business should keep producing the product (any one)
         [1 mark]

e) Financial controls are applied by issuing receipts for cash received; by checking bank statements to control bank accounts; by budgeting; by recording income and expenditure; by keeping track of the profits of the business; by keeping the books of the business; by screening to whom it sells on credit; by managing its assets and stock (any two)         [2 marks]




Appendix of Assessment Tools

Peer assessment checklist

	Criteria
	Yes
	No

	My partner could list five possessions in a typical home in our area.
	
	

	My partner knew that money you owe is called a debt.
	
	

	My partner knew why a business needs to keep track of what it produces and what it costs.
	
	

	My partner could list two ways in which a business can apply financial controls.
	
	

	My partner appreciates the need to be responsible in bookkeeping when running a business. 
	
	











