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Learning Outcome 3: Managerial, consumer and financial knowledge and skills
The learner will be able to demonstrate knowledge and the ability to apply responsibly a range of managerial, consumer and financial skills.
Assessment Standards

We know this when the learner
3.1: Differentiates between financial concepts used in business (for example, fixed assets, current assets, liabilities, owner’s equity).

	Learning Space:
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	Rating:
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One

	Easy questions:
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Question 1
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Assessment Task
Concept crossword (Individual activity) (LO3 AS1)

Complete the following crossword puzzle:
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Across

Goods for general

consumption
assets have a

short lifespan

Things you possess

Person who applies

for credit

One that lends out

money

ooul N

Down

Pre-approved credit
available on a card to
pay for purchases
Loan to pay for a
house

What you owe

Not able to pay

A building is a ...
asset








[10 marks]

Suggested Solutions (LO3 AS1)

	Question number
	Possible marks
	Solution
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