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Learning Outcome 2: Sustainable growth and development
The learner will be able to demonstrate an understanding of sustainable growth, reconstruction and development, and to reflect critically on related processes.

Assessment Standards

We know this when the learner

2.3: Discusses the importance of savings for investments.
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Assessment Task 

Work out a savings plan (Individual activity) (LO2 AS3)

Read the scenario below and answer the question that follows. 
When he is 16, Adrian wants to have a motorbike to ride to school on. Adrian is in Gr 8 now. He is sure that if he saves his money, he will have enough to buy the bike. The owner of the local motorbike shop agreed to let Adrian buy the motorbike at R7 800 as soon as he has enough money, because Adrian helps him out at his shop regularly. Adrian earns R100 per week from doing chores around the house. He saves R75 per week.

How long will Adrian have to save to buy the bike? Explain your answer. 

Self-assessment checklist

	Criteria
	Yes
	No

	I was able to calculate how long Adrian would have to save.
	
	

	I understand that saving for a large purchase could take long.
	
	

	I appreciate that saving for something valuable is worthwhile.
	
	


Suggested Solutions (LO2 AS3)
	Question number
	Possible marks
	Solution


	1
	8
	R7800 (cost of bike)/R75 (savings per week)= 104 weeks

Adrian will have to save for 104 weeks. That is equal to two years. Adrian will have to save for two years to buy the bike.



Appendix of Assessment Tools

Self-assessment checklist

	Criteria
	Yes
	No

	I was able to calculate how long Adrian would have to save.
	
	

	I understand that saving for a large purchase could take long.
	
	

	I appreciate that saving for something valuable is worthwhile.
	
	











