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Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.

Assessment Standards

We know this when the learner

1.5: Explains what inflation is and discusses reasons for changes in inflation rates.
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Assessment 

	Hyperlinks: 

To be completed later.

	Rating:

Number of questions for exemplar:

One

	Easy questions:

Question 1

	Medium questions:



	Difficult questions:




Assessment Task 

What I know about inflation (Group activity) (LO1 AS5)

In your groups, discuss what you know about inflation. Make notes and present your notes to the class. Include any aspects you do not understand in your notes and presentation. Assess the performance of your group. 

Group assessment checklist

	Criteria
	Yes
	No

	Our group discussed what we know about inflation.
	
	

	Everybody in our group made a valuable contribution to the discussion. 
	
	

	Our group presented useful notes about inflation to the class. 
	
	

	Our group asked important questions about aspects of inflation that we did not understand.
	
	

	Everybody in our group cooperated with each other. 
	
	


Suggested Solutions (LO1 AS5)

Not applicable

Appendix of Assessment Tools

Group assessment checklist

	Criteria
	Yes
	No

	Our group discussed what we know about inflation.
	
	

	Everybody in our group made a valuable contribution to the discussion. 
	
	

	Our group presented useful notes about inflation to the class. 
	
	

	Our group asked important questions about aspects of inflation that we did not understand.
	
	

	Everybody in our group cooperated with each other. 
	
	











