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Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.

Assessment Standards

We know this when the learner

1.2: Discusses how trade (import and export) addresses the economic problem (choice and opportunity cost), and the role of banks in investing in the economy.
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Assessment 
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To be completed later. 
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one

	Easy questions:



	Medium questions:



	Difficult questions:

Question 1


Assessment Task  

Banking in South Africa (Individual activity) (LO1 AS2)

a) Do research on banking in South Africa. Keep the following in mind:

(i) Explain the functions of banks.

(ii) How have banks made it possible for most South Africans to participate in banking? (Tip: Search for information on the Mzansi Account.)

b) Present your findings in the form of a report. Use the report writing format below. Look at the rubrics below to see how you will be assessed. 












[20 marks]

Report writing format

Your report should contain the headings below in bold (if typed) and underlined (if handwritten). The section between the ‘Introduction’ and ‘Conclusion’ forms the main body of your report. 
Title: Banking in South Africa

Summary

Summarise the main points, main conclusions and recommendations. Keep your summary short. (Although your summary appears below the title, you should write it last.)

Introduction

State the problem you are investigating. State the purpose of your report. 
Problem and theory
Explain the problem you are investigating. Explain any theory that applies to the problem. (E.g.: The importance of participating in banking in South Africa.) Define your key concept(s), e.g. ‘banking’.

Method and results

Explain the method(s) you are using to obtain your result. State what your results are. Include any tables, diagrams and graphs you may be using to record your results. 

Discussion

Assess your results. (E.g.: State whether you obtained the results you had set out to obtain. State whether further investigations are necessary.)

Conclusion

Summarise your results. Explain the importance of your results. Make recommendations about how solutions can be found to the problem you investigated.

Teacher assessment rubric

	Criteria
	Marks 

	Function of banks

[Marks out of 5 for each function explained]
	The learner understands and can explain five functions of banks. [5 marks]
	The learner understands and can explain four functions of banks. [4 marks]
	The learner understands and can explain three functions of banks. [3 marks]
	The learner understands and can explain one function of banks. [1-2 marks]
	

	Information on Mzansi account 

[Marks out of 5 for each fact explained]
	The information is complete, offering a full explanation of how the account benefits South Africans who could not participate in banking before. Five or more facts explained. [5 marks]
	The information is almost complete, offering a good explanation of how the account benefits South Africans who could not participate in banking before. Four facts explained. [4 marks]
	The information is incomplete and offers a partial explanation of how the account benefits South Africans who could not participate in banking before. Three facts explained. [3 marks]
	The information is incomplete and does not explain how the account benefits South Africans who could not participate in banking before. Two or fewer facts explained. [1-2 marks]
	

	Format of report

[Marks out of 5]
	The learner followed the format provided exactly. [5 marks]
	The learner mostly followed the format provided. [4 marks]
	The learner sometimes followed the format provided. [3 marks]
	The learner did not follow the format provided. [1-2 marks]
	

	Language use in report 

[Marks out of 5]
	Excellent language usage with no mistakes. Own words used. [5 marks]
	Good language usage with only a few mistakes (fewer than five). Own words mostly used. [4 marks]
	Acceptable language usage with more than five mistakes. Some sentences are copied from the lesson. [3 marks]
	Little attempt to use correct language or no attempt to use own words. [1-2 marks]
	

	Total marks out of 20:
	


Level 4: 15–20 marks (70–100%) – Outstanding
Level 3: 10–14 marks (50–69%) – Achieved

Level 2: 7–9 marks (35–49%) – Partially achieved

Level 1: 1–6 marks (1–34%) – Not achieved
Suggested Solutions (LO1 AS2)
	Question number
	Possible marks
	Solution


	1
	20
	Suggested information to be included in report:
a) Banks use the money of account holders to give loans to others for things such as buying homes, business finance and education. Banks are a safe place where we can keep our money. Banks enable us to save our money. Banks help us to pay for things we buy. Banks help us to get loans to buy homes, cars and other things. 
b) The Mzansi account is an initiative to put full-service banking within easy reach of all South Africans. Mzansi is a transactional and savings account. The account includes a debit card that people can use at retail outlets. Account holders get five free withdrawal transactions per month and one free deposit. It is a low-cost banking option if you have a balance of less than R15 000. 
(The information should be more detailed than briefly described here.)




Appendix of Assessment Tools 
Teacher assessment rubric

	Criteria
	Marks 

	Function of banks

[Marks out of 5 for each function explained]
	The learner understands and can explain five functions of banks. [5 marks]
	The learner understands and can explain four functions of banks. [4 marks]
	The learner understands and can explain three functions of banks. [3 marks]
	The learner understands and can explain one function of banks. [1-2 marks]
	

	Information on Mzansi account 

[Marks out of 5 for each fact explained]
	The information is complete, offering a full explanation of how the account benefits South Africans who could not participate in banking before. Five or more facts explained. [5 marks]
	The information is almost complete, offering a good explanation of how the account benefits South Africans who could not participate in banking before. Four facts explained. [4 marks]
	The information is incomplete and offers a partial explanation of how the account benefits South Africans who could not participate in banking before. Three facts explained. [3 marks]
	The information is incomplete and does not explain how the account benefits South Africans who could not participate in banking before. Two or fewer facts explained. [1-2 marks]
	

	Format of report

[Marks out of 5]
	The learner followed the format provided exactly. [5 marks]
	The learner mostly followed the format provided. [4 marks]
	The learner sometimes followed the format provided. [3 marks]
	The learner did not follow the format provided. [1-2 marks]
	

	Language use in report 

[Marks out of 5]
	Excellent language usage with no mistakes. Own words used. [5 marks]
	Good language usage with only a few mistakes (fewer than five). Own words mostly used. [4 marks]
	Acceptable language usage with more than five mistakes. Some sentences are copied from the lesson. [3 marks]
	Little attempt to use correct language or no attempt to use own words. [1-2 marks]
	

	Total marks out of 20:
	


Level 4: 15–20 marks (70–100%) – Outstanding
Level 3: 10–14 marks (50–69%) – Achieved

Level 2: 7–9 marks (35–49%) – Partially achieved

Level 1: 1–7 marks (1–34%) – Not achieved









