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Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.

Assessment Standards

We know this when the learner

1.2: Discusses how trade (import and export) addresses the economic problem (choice and opportunity cost), and the role of banks in investing in the economy.
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Assessment 
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To be completed later. 
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Assessment Task 
Banks in South Africa (Group activity) (LO1 AS2)

a) Make a list of the names of all the banks you know of in South Africa in the table below. Name at least four banks. Compare your list with those of other groups and add more to your list if you can. 

b) Now write down the kinds of bank accounts that you know of in the table below. Name at least four bank accounts. Compare your list with those of other groups. 

	Names of banks in South Africa
	Types of bank accounts 

	
	


Suggested Solutions (LO1 AS2)
	Question number
	Possible marks
	Solution


	1
	None
	Names of banks in South Africa

Types of bank accounts 

Absa Bank, Standard Bank, FNB, Nedbank, Bank of Lisbon, African Bank, etc. (Learners should name at least four.)

Savings account, cheque account, transactional account, notice deposit accounts, money market account, etc. (Learners should name at least four.)













