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Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.

Assessment Standards

We know this when the learner

1.2: Discusses how trade (import and export) addresses the economic problem (choice and opportunity cost), and the role of banks in investing in the economy.
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Assessment 
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To be completed later. 
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Assessment Task
How imports and exports affect you (Individual activity) (LO1 AS2)

Answer the questions about imports and exports (international trade) in your workbook.

a) What do the terms imports and exports mean? 




 [2 x ½ = 1 mark]

b) Make a list of 10 items that you use in your house that are imported.

          [10 marks]

c) Make a list of five items in your house that are not imported (in other words locally produced).

[5 marks]

d) Imports help our country deal with the economic problem. Explain this statement.       [2 marks]

e) Explain the importance of exports.






[2 marks]
Self-assessment checklist
	Criteria
	Yes
	No

	I was able to explain what the terms imports and exports mean.
	
	

	I could make a list of 10 items that we use in our house that are imported.
	
	

	I could make a list of five items in our house that are not imported.
	
	

	I could explain how imports help the country deal with the economic problem.
	
	

	I could explain the importance of exports.
	
	


Suggested Solutions (LO1 AS2)
	Question number
	Possible marks
	Solution


	1
	20
	a) Imports are the goods a country buys from another country(. Exports are the goods a country sells to another country(.      [2 x ½ = 1 mark]

b) Lists will vary, but could include appliances, technological items such as CDs, televisions, music players, computers, etc.     [10 marks]

c) Lists will vary, but could include food, vegetables, and other things manufactured locally.                                                    [5 marks]

d) We import the goods that we cannot produce at all locally or cannot produce cost-effectively locally(. This enables the economy to satisfy  more of the needs and wants of consumers(. In this way the country can supply goods that consumers need and want, but that it cannot produce itself.                                                               [2 marks]

e) Any two of the following: Exports are important because exporting brings foreign currency (money from other countries) into our country( and increases the amount of money in the economy(. This helps the economy grow(. Exports help to create more jobs(.     

                                                                                           [2 marks]                                                          



Appendix of Assessment Tools
Self-assessment checklist
	Criteria
	Yes
	No

	I was able to explain what imports and exports mean.
	
	

	I could make a list of 10 items that we use in our house that are imported.
	
	

	I could make a list of five items in our house that are not imported.
	
	

	I could explain how imports help the country deal with the economic problem.
	
	

	I could explain the importance of exports.
	
	











