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Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.

Assessment Standards

We know this when the learner

1.2: Discusses how trade (import and export) addresses the economic problem (choice and opportunity cost), and the role of banks in investing in the economy.

	Learning Space:  

Assessment 

	Hyperlinks: 

To be completed later. 

	Rating:

Number of questions for exemplar:

Two

	Easy questions:



	Medium questions:



	Difficult questions:

Question 1 and Question 2


Assessment Task 

How does the economic problem impact on your life? (Pair activity) (LO1 AS2)

Read the statement below and answer the questions that follow.

We have to satisfy unlimited needs and wants with limited resources. This is the economic problem.

1. Role-play a scene where a teenager complains to a parent or caregiver about things he or she wants and cannot get. The teenager should mention five things. The parent or caregiver should give reasons why the teenager cannot get those things (one reason for each example). The reasons must be linked to limited resources. Swap roles. 

2. Write a paragraph in which you explain how the economic problem affects your life. You and your partner should read your paragraphs to each other.

Peer assessment checklist: role-play

	Criteria
	Yes
	No

	When playing the role of the teenager, my partner could mention five things that he or she wanted. 
	
	

	When playing the role of the parent or caregiver, my partner could give reasons why the teenager could not get these five things. 
	
	

	The reasons my partner gave could be linked to limited resources.
	
	


Peer assessment checklist: paragraph

	Criteria
	Yes
	No

	My partner wrote a paragraph to explain how the economic problem affects his or her life.
	
	

	My partner read his or her paragraph to me.
	
	

	From my partner’s paragraph I could understand how the economic problem affects his or her life.
	
	


Suggested Solutions (LO1 AS2)
	Question number
	Possible marks
	Solution


	1


	None
	Learner should mention five wants, such as CD player, new cell phone, a trampoline, a holiday at the coast, etc. The learner should not mention basic needs such as food, which a parent or caregiver would not be likely to refuse. 

	2
	None
	Individual paragraphs that explain how the economic problem would affect their lives. The paragraphs could include things such as wanting their own room, but their house is too small; wanting a new cell phone, but there is not enough money; or wanting to plant a vegetable garden, but they live in a flat. 


Appendix of Assessment Tools
Peer assessment checklist: role-play

	Criteria
	Yes
	No

	When playing the role of the teenager, my partner could mention five things that he or she wanted. 
	
	

	When playing the role of the parent or caregiver, my partner could give reasons why the teenager could not get these five things. 
	
	

	The reasons my partner gave could be linked to limited resources.
	
	


Peer assessment checklist: paragraph

	Criteria
	Yes
	No

	My partner wrote a paragraph to explain how the economic problem affects his or her life.
	
	

	My partner read his or her paragraph to me.
	
	

	From my partner’s paragraph I could understand how the economic problem affects his or her life.
	
	











