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Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.
Assessment Standards
We know this when the learner:
1.1 Describes the historical development of money and its role in societies and their economies.
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Educator and Tagging Information

Assessment Task

Money worksheet (Individual activity) (LO1 AS1)
Answer the following questions in your workbook:

a) In the past, civilisations did not use notes and coins as money, like we do today. Name three different forms of money they used. 







[3 marks]

b) The notes and coins we use in South Africa have specific markings that identify them. In which notes or coins are the following found: 

(i) leopard

(ii) rhino

(iii) strelitzia

(iv) buffalo

(v) springbok










[5 marks]

c) The notes and coins we use today are called cash. Name four other forms of payment that can be used as money that is not cash. 







[4 marks]

d) Name the four functions of money. 






[4 marks]

e) Write down four sentences to explain the important role money plays in the economy. 
[4 marks] 

Suggested Solutions (LO1 AS1)
	Question number
	Possible marks
	Solution



	1 
	20
	a) Any three of the following: shells, cattle, spices, beads, gold.  [3 marks]                                                               

b)  (i) leopard – R200

     (ii) rhino – R10

     (iii) strelitzia – 50c 

     (iv) buffalo – R100

     (v) springbok – R1                                                                     [5 marks]
c) Cheque, credit card, debit card, debit order                               [4 marks]

d) Money can be used as a store of value; medium of exchange; standard of deferred payment; unit of account.                                            [4 marks]
e) Any four of the following sentences: Money is used to pay for needs and wants. Money is received as payment for work done. Money in the economy provides stimulation for increased production. Money is used to buy input materials for the production process. Money is used to reward people. Money keeps the economy alive.                                     [5 marks]                                                      



