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Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.
Assessment Standards
We know this when the learner:
1.1 Describes the historical development of money and its role in societies and their economies.
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Educator and Tagging Information

Assessment Task

The role of money in satisfying needs and wants (Group activity) (LO1 AS1)
Discuss these questions in your groups. 

a) Compare the needs of a traditional African community and a modern urban community in South Africa.

b) Compare the wants of a traditional African community and a modern urban community in South Africa. 

c) Discuss how the role of money has changed the wants of communities. 

Your teacher will observe your group discussion.
Suggested Solutions (LO1 AS1)
	Question number
	Possible marks
	Solution



	1 
	None
	Discuss these questions in your groups. 

a) The basic needs of a traditional African community and a modern urban community in South Africa are the same. Both need food, water, safety, homes, etc.

b) The modern urban community in South Africa has far more wants than the traditional African community. Today people want cars, status, access to modern technology, information, etc. 

c) The modern economy has created far more wants. With today’s paper money, people want more money to buy more goods.


Appendix of Assessment Tools
Not applicable; teacher observation.
