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Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.
Assessment Standards
We know this when the learner:
1.2 Describes the different types of businesses and activities within the primary, secondary and tertiary sectors.
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	Difficult questions:




Educator and Tagging Information

Assessment Task
Recognise sectors in the economy (Individual activity) (LO1 AS2)
Read the information below and complete the table by indicating under which sector each business falls.










          [10 marks]

	The primary business sector involves businesses that extract or harvest raw material from the earth. 

The secondary business sector uses the raw material to produce products.

The tertiary sector is the services sector. 


	Business
	Business sector

	
	Primary
	Secondary
	Tertiary

	1. Coal mining company
	
	
	

	2. Hairdressing salon
	
	
	

	3. Dressmaker
	
	
	

	4. Potato farm
	
	
	

	5. Furniture maker
	
	
	

	6. Jeweller
	
	
	

	7. Tour guide
	
	
	

	8. Gymnasium
	
	
	

	9. Gold mining company
	
	
	

	10. Bank
	
	
	


Suggested Solutions (LO1 AS2)
	Question number
	Possible marks

	Solution


	1
	10
	Business

Business sector

Primary

Secondary

Tertiary

1. Coal mining company

X

2. Hairdressing salon

X

3. Dressmaker

X

4. Potato farm

X

5. Furniture maker

X

6. Jeweller

X

7. Tour guide

X

8. Gymnasium

X

9. Gold mining company

X

10. Bank

X




