	Learning Area: 

Economic and Management Sciences

	Resource Name: 

Economic and Management Sciences

	Assessment Exemplar Number: 

7.3

	Item/s: 

1 

	Phase: 

Senior Phase

	Grade:

7

	Tags: 

Structured questions, choose correct answer, multiple choice, needs and wants, household, community, human rights, Formative Assessment

	Assessment Type:

Formative

	Assessment Form:

Structured questions 

	Duration:

20 minutes

	Copyright for included material:

N/A 

	Learning Outcome(s) and Assessment Standard(s): 

Learning Outcome 1: The Economic Cycle

The learner will be able to demonstrate knowledge and understanding of the economic cycle within the context of ‘the economic problem’.
Assessment Standards
We know this when the learner:
1.1 Explains needs and wants and how the differences between them impact on communities and the environment.
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Educator and Tagging Information

Assessment Task 
Understanding core concepts and their functions: needs and wants, household, community, human rights (Individual activity) (LO1 AS1)
Circle the correct answer:
1. A group of people living together that generate an income and participate in the economy are called a/an:
	a
	individual
	b
	household
	c
	entity
	d
	business community


2. A community consists of individuals or households with the same …
	a
	interests
	b
	needs
	c
	ideals and goals
	d
	a, b and c




3. The following is a need:

	a
	music
	b
	magazines
	c
	food and shelter
	d
	a new car




4. The following is a want:

	a
	nourishment   
	b
	clothing         
	c
	swimming pool       
	d
	love




5. The following could have needs and wants:
	a
	individuals    
	b
	communities  
	c
	businesses               
	d
	a, b and c




6. Our needs and wants create a … for goods and services.
	a
	demand                       
	b
	production      
	c
	economy                 
	d
	community




7. According to the Constitution, our basic human rights include the right to equality, freedom of expression and association, political and property rights, housing, healthcare, education, access to information, and access to courts. These rights are examples of …

	a
	wants                           
	b
	ideals                        
	c
	needs                     
	d
	interests




8. To fulfil the needs of the poor, Government provides free basic ________ and ________________ to all households.

	a
	food and shelter
	b
	water and electricity  
	c
	TV and radio   
	d
	ink and paper


9. A household can consist only of a father and mother and their children.

	a
	I agree                         
	b
	I do not agree            
	c
	correct          
	d
	a and c




10. A household can participate in the economy by:

	a
	generating an income  
	b
	being a consumer     
	c
	a and b                  
	d
	neither a nor b


Suggested Solutions (LO1 AS1)
	Question number
	Possible marks
	Solution



	1
	10 
	1.   b 

2.   d 

3.   c 

4.   c 

5.   d 

6.   a  
7.   c
8.   b 

9.   b 
10. c



